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HIGHLIGHTS

AA majority of the key drivers of profitability were in A s t rfavoud s
I nst aversal i gnedo

AFeed input costs reduced notably due to lower maize prices on
the back of a bumper maize crop for 2017

ASupply and demand balance during the year gave pricing
support

AFurther improvements in on-farm poultry production efficiencies
were achieved

ANo further incidents of bird flu and related costs were
experienced during the period under review

AContribution to profitability from an improved performance across
all business units
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KEY FINANCIAL INDICATORS
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ARevenue

AProfit before interest and tax

AEarnings per share @ 3 691 cps

AHeadline earnings per share @ 3 712 cps

ATotal dividend for the year @ 2 050 cps
.
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DIVISIONAL HIGHLIGHTS
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Poultry Feed

A Feeding cost decreased A Maize prices notably down

A Bird performance improvement A General market improvement
A Sales volumes flat A Higher internal feed required
A Sales realisations up A External sales volumes up

A No impact from HPAI (bird flu) A Rand per ton margin up
. &

Other Africa

A Higher profits i improved performance from Mozambique and Swaziland
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R855 million

THE YEAR IN PERSPECTIVE
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